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Independent Auditor's Report

To the Board of Directors
United States Figure Skating Association
and Affiliates

Opinion

We have audited the consolidated financial statements of United States Figure Skating Association and Affiliates
(the "Organization"), which comprise the consolidated statement of financial position as of June 30, 2024 and
2023 and the related consolidated statements of activities and changes in net assets, functional expenses, and
cash flows for the years then ended, and the related notes to the consolidated financial statements.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
financial position of the Organization as of June 30, 2024 and 2023 and the changes in its net assets and its cash
flows for the years then ended in accordance with accounting principles generally accepted in the United States of
America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America (GAAS). Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audits of the Consolidated Financial Statements section of our report. We are required to be independent
of the Organization and to meet our ethical responsibilities in accordance with the relevant ethical requirements
relating to our audits. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Emphasis of Matter

As described in Note 6 to the consolidated financial statements, the consolidated financial statements include
certain investments valued at approximately $34,000,000 (31 percent of net assets) and $32,322,000 (31 percent
of net assets) at June 30, 2024 and 2023, respectively, whose fair values are not based on readily determinable
fair values. Management recognizes the fair values of these investments based on information provided by the
fund managers or general partners. Our opinion is not modified with respect to this matter.

Responsibilities of Management for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with accounting principles generally accepted in the United States of America and for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
consolidated financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the Organization's ability to
continue as a going concern within one year after the date that the consolidated financial statements are issued or
available to be issued.



To the Board of Directors
United States Figure Skating Association
and Affiliates

Auditor’s Responsibilities for the Audits of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and,
therefore, is not a guarantee that audits conducted in accordance with GAAS will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based on the
consolidated financial statements.

In performing audits in accordance with GAAS, we:
o Exercise professional judgment and maintain professional skepticism throughout the audits.

o Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the consolidated financial
statements.

e Obtain an understanding of internal control relevant to the audits in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the
Organization's internal control. Accordingly, no such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the consolidated financial
statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Organization's ability to continue as a going concern for a reasonable period of
time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audits, significant audit findings, and certain internal control-related matters that

we identified during the audits.
7%-«&/ f 77(44,4«0, PLLL

December 27, 2024



United States Figure Skating Association and Affiliates

Consolidated Statement of Financial Position
June 30, 2024 and 2023

2024 2023

Assets

Current Assets
Cash and cash equivalents $ 4,588,556 $ 3,122,389

Receivables - Net of allowances:

Accounts receivable 661,525 1,320,285
Contributions receivable 281,000 281,000
Inventory 254,566 258,794
Prepaid expenses and other assets 361,083 769,973
Investments (Note 6) 104,489,846 99,476,008
Property and Equipment - Net (Note 4) 3,656,990 5,248,420
Historical Artifacts 688,261 688,261
Total assets $ 114,981,827 111,165,130
Liabilities and Net Assets
Current Liabilities
Accounts payable and accrued expenses $ 1,694,367 4,578,367
Deferred revenue 3,792,192 2,624,235
Total liabilities 5,486,559 7,202,602
Net Assets
Without donor restrictions:
Undesignated 8,989,720 9,215,635
Board designated:
Reserves 74,170,361 70,642,550
Skaters 14,095,157 12,777,611
Total without donor restrictions 97,255,238 92,635,796
With donor restrictions (Note 5) 12,240,030 11,326,732
Total net assets 109,495,268 103,962,528
Total liabilities and net assets $ 114,981,827 $ 111,165,130

See notes to consolidated financial statements.




United States Figure Skating Association and Affiliates

Consolidated Statement of Activities and Changes in Net Assets

Revenue, Gains, and Other Support
Broadcasting and licensing
Dues and publications
Skating events
Admissions and activity fees
Contributions
USOPC and PSA grants
Investment income

Net assets released from restrictions

Total revenue, gains, and other
support

Expenses
Program services:
Development and support of athletes
Skating events
Membership activities and services
Governance and judging
Publications

Total program services

Support services:
Management and general

Donor development
Total expenses
Change in Net Assets

Net Assets - Beginning of year

Net Assets - End of year

See notes to consolidated financial statements.

Years Ended June 30, 2024 and 2023

2024 2023
Without Donor With Donor Without Donor With Donor
Restrictions Restrictions Total Restrictions Restrictions Total

5,750,165 $ - 5,750,165 $ 6,611,546 $ - 6,611,546
6,589,632 - 6,589,632 5,770,064 - 5,770,064
2,704,207 - 2,704,207 5,535,708 - 5,535,708
3,129,768 - 3,129,768 2,373,448 - 2,373,448

543,206 43,250 586,456 267,860 74,007 341,867
1,546,915 - 1,546,915 1,482,324 - 1,482,324
9,190,603 1,400,786 10,591,389 6,350,785 1,057,311 7,408,096

530,738 (530,738) - 824,703 (824,703) -
29,985,234 913,298 30,898,532 29,216,438 306,615 29,523,053
6,491,210 - 6,491,210 7,625,152 - 7,625,152
5,462,230 - 5,462,230 10,296,064 - 10,296,064
3,634,223 - 3,634,223 4,240,505 - 4,240,505
1,000,785 - 1,000,785 782,938 - 782,938

443,537 - 443,537 479,424 - 479,424
17,031,985 - 17,031,985 23,424,083 - 23,424,083
6,265,555 - 6,265,555 5,005,504 - 5,005,504
2,068,252 - 2,068,252 2,520,054 - 2,520,054
25,365,792 - 25,365,792 30,949,641 - 30,949,641
4,619,442 913,298 5,632,740 (1,733,203) 306,615 (1,426,588)
92,635,796 11,326,732 103,962,528 94,368,999 11,020,117 105,389,116
97,255,238 $ 12,240,030 $ 109,495,268 $ 92,635,796 $ 11,326,732 $ 103,962,528

4



United States Figure Skating Association and Affiliates

Consolidated Statement of Functional Expenses

Year Ended June 30, 2024

Program Services Support Services
Development Membership
and Support Skating Activities and Governance Management Donor
of Athletes Events Services and Judging Publications Total and General Development Total

Athlete programs $ 1,437,678 $ 4155691 $ 758,823 $ 70,354 $ - $ 6,422,546 $ - 3 - $ 6,422,546
Building maintenance 17,327 9,912 14,880 6,848 - 48,967 59,290 18,831 127,088
Building security 3,640 2,085 3,097 1,432 - 10,254 4,957 3,954 19,165
Communications and publications - - 11,817 - 433,432 445,249 - - 445,249
Continuing education 278 5,944 - - - 6,222 2,040 - 8,262
Cost of goods sold - - 143,178 - - 143,178 - - 143,178
Depreciation and amortization - - - - - - 1,625,347 - 1,625,347
Dues/Subscriptions 405 263 245 130 - 1,043 1,230 441 2,714
Equipment leases 5,929 3,221 5,052 2,133 - 16,335 8,218 6,419 30,972
Equipment maintenance 187 97 150 59 - 493 51,474 201 52,168
Grants and awards 2,048,412 - 89,569 37,989 - 2,175,970 - 392,656 2,568,626
Information technology - - 53,348 - - 53,348 991,029 - 1,044,377
Insurance - - 821,464 - - 821,464 196,915 - 1,018,379
Legal and professional fees - - - - - - 236,729 - 236,729
Marketing and fundraising 878 49,234 42,153 - - 92,265 - 371,899 464,164
Meetings and seminars 3,460 4,742 20,639 144,364 - 173,205 10,218 - 183,423
Occupancy - - - - - - 4,029 - 4,029
Other 155,145 24,153 252,457 87,822 - 519,577 219,695 - 739,272
Printing - 5,568 - 14,561 - 20,129 - - 20,129
Safe sport compliance 94,500 - 310,621 - - 405,121 - - 405,121
Salaries, benefits, and contract

labor 1,471,211 721,082 1,052,894 537,559 9,697 3,792,443 2,816,082 1,249,601 7,858,126
Shipping/Postage 858 14,090 6,702 1,232 - 22,882 2,132 934 25,948
Supplies 696 13,673 807 532 - 15,708 1,812 751 18,271
Telephone 12,429 6,046 28,655 5,031 - 52,161 20,285 10,187 82,633
Travel 1,227,781 440,526 8,809 86,705 408 1,764,229 - 686 1,764,915
Utilities 10,396 5,903 8,863 4,034 - 29,196 14,073 11,692 54,961

Total functional expenses $ 6,491,210 $ 5,462,230 $ 3,634,223 $ 1,000,785 $ 443,537 $ 17,031,985 $ 6,265,555 $ 2,068,252 $ 25,365,792

See notes to consolidated financial statements. 5



United States Figure Skating Association and Affiliates

Consolidated Statement of Functional Expenses

Year Ended June 30, 2023

Program Services Support Services
Development Membership
and Support Skating Activities and Governance Management Donor
of Athletes Events Services and Judging Publications Total and General Development Total

Athlete programs $ 1,943,697 $ 7,606,951 $§ 705513 $§ 376,427 $ - $10,632,588 $ - 3 - $10,632,588
Building maintenance 19,072 12,592 36,758 1,621 1,929 71,972 67,823 9,108 148,903
Building security 3,191 2,152 6,144 280 293 12,060 5,454 1,650 19,164
Communications and publications - - 8,642 - 469,418 478,060 - - 478,060
Continuing education 3,341 3,037 4,771 199 209 11,557 10,911 - 22,468
Cost of goods sold - - 140,415 - - 140,415 - - 140,415
Depreciation and amortization - - - - - - 1,613,535 - 1,613,535
Dues/Subscriptions 1,429 1,015 2,820 125 180 5,569 15,665 651 21,885
Equipment leases 4,664 3,337 6,179 414 561 15,155 8,638 2,188 25,981
Equipment maintenance 1,675 1,077 6,221 141 158 9,272 4,175 811 14,258
Grants and awards 2,245,664 - 141,814 2,300 - 2,389,778 - 357,768 2,747,546
Information technology - - 61,414 - - 61,414 390,820 - 452,234
Insurance 4,982 750 743,254 - - 748,986 189,428 - 938,414
Legal and professional fees - - - - - - 455,758 - 455,758
Marketing and fundraising 10,066 4,261 173,122 - - 187,449 - 386,882 574,331
Meetings and seminars 16,359 8,048 53,865 79,051 - 157,323 7,939 3 165,265
Occupancy - - - - - - 6,387 - 6,387
Other 224,454 105,986 410,751 54,433 - 795,624 445,063 - 1,240,687
Printing - 19,896 24 850 - 20,770 - - 20,770
Safe sport compliance 122,782 - 297,251 - - 420,033 - - 420,033
Salaries, benefits, and contract

labor 1,644,966 1,441,129 1,319,272 - - 4,405,367 1,734,021 1,706,929 7,846,317
Shipping/Postage 889 1,003 30,744 614 104 33,354 3,250 428 37,032
Supplies 1,612 1,877 4,202 1,404 256 9,351 7,300 792 17,443
Telephone 13,781 8,589 27,930 4,734 1,178 56,212 21,508 5,728 83,448
Travel 1,352,506 1,066,682 39,911 259,459 4,066 2,722,624 - 1,173 2,723,797
Utilities 10,022 7,682 19,488 886 1,072 39,150 17,829 45,943 102,922

Total functional expenses $ 7,625,152 $ 10,296,064 $ 4,240,505 $ 782,938 $ 479,424 $ 23,424,083 $ 5,005,504 $ 2,520,054 $ 30,949,641

See notes to consolidated financial statements. 6



United States Figure Skating Association and Affiliates

Consolidated Statement of Cash Flows

Years Ended June 30, 2024 and 2023

Cash Flows from Operating Activities
Change in net assets $
Adjustments to reconcile change in net assets to net cash and cash
equivalents from operating activities:
Depreciation and amortization
Net realized and unrealized gains on investments
Changes in operating assets and liabilities that provided (used) cash
and cash equivalents:
Accounts receivable
Inventory
Prepaid expenses and other assets
Accounts payable and accrued expenses
Deferred revenue

Net cash and cash equivalents used in operating activities

Cash Flows from Investing Activities
Purchase of property and equipment
Purchases of investments
Proceeds from sales and maturities of investments

Net cash and cash equivalents provided by investing activities

Net Increase in Cash and Cash Equivalents

Cash and Cash Equivalents - Beginning of year

Cash and Cash Equivalents - End of year $

2024 2023
5532,740 $  (1,426,588)
1,625,347 1,613,535

(9,121,705) (5,427 472)

658,760 (245,795)
4,228 (3,533)
408,890 (78,865)

(2,884,000) 2,067,877
1,167,957 372,986

(2,607,783) (3,127,855)

(33,917) (613,191)

(1,991,311)  (12,876,844)
6,099,178 18,055,645
4,073,950 4,565,610
1,466,167 1,437,755
3,122,389 1,684,634
4,588,556 $ 3,122,389

See notes to consolidated financial statements. 7



United States Figure Skating Association and Affiliates
Notes to Consolidated Financial Statements

June 30, 2024 and 2023
Note 1 - Nature of Business

United States Figure Skating Association (the "Association") is the national governing body for figure
skating on ice in the United States and is so recognized by the International Skating Union (ISU) and the
United States Olympic and Paralympic Committee (USOPC). The Association's mission is to provide
programs to encourage participation, enjoyment, and achievement in the sport of figure skating.
Established in 1921, the Association is composed of approximately 875 full member, collegiate clubs and
school-affiliated clubs and serves more than 246,000 members nationwide. The Association's
headquarters are located in Colorado Springs, Colorado.

Recognizing that competition at every level is a principal incentive for figure skaters to train, develop, and
improve their proficiency, the Association sanctions official test sessions to measure progress in the
various branches of the sport. It also sanctions, directly or indirectly, all official U.S. figure skating
competitions. Member clubs throughout the United States conduct the tests and competitions. By
ascending the competition ladder, competitors registered with the Association develop opportunities to
gain entry to international figure skating events, among them the Winter Olympic Games and world
championships.

The World Figure Skating Museum and Hall of Fame (the "Museum"), an activity of the Association,
honors the heritage of the sport. Serving as an international repository for the sport of figure skating, the
Museum is dedicated exclusively to the collection, preservation, and interpretation of the history and
historical artifacts of figure skating throughout the world. The greatest names in figure skating are honored
in the Hall of Fame, housed within the Museum.

Ice Network, LLC (Ice Network) is a wholly owned subsidiary of the Association created in 2007 to hold
exclusive rights to certain interactive media assets licensed to it by the Association.

20 First Street Properties (Properties) is a separate, tax-exempt, not-for-profit title-holding company
created in 2004 solely for the purpose of owning; holding title to; and maintaining the land, buildings, and
improvements of the Association's headquarters.

The United States Figure Skating Foundation (the "Foundation") is a separate, tax-exempt, not-for-profit
organization established in 2000 to receive, hold, manage, and invest funds transferred, conveyed, or
contributed to it by or for the benefit of the Association. The Foundation is governed by a separate board
of directors, a majority of whom are appointed by the Association's board of directors. The board of
directors of the Foundation authorizes supporting distributions to the Association.

Note 2 - Significant Accounting Policies
Principles of Consolidation

The consolidated financial statements include the accounts of the Association, Ice Network, Properties,
and the Foundation (collectively, the "Organization"). All material intercompany accounts and transactions
have been eliminated in consolidation.

Basis of Presentation

The consolidated financial statements of the Organization have been prepared on the basis of generally
accepted accounting principles (GAAP). The preparation of financial statements in conformity with GAAP
requires management to make estimates and assumptions that affect amounts reported in the financial
statements. Actual results could differ from those estimates.

Cash Equivalents

The Organization considers all investments with an original maturity of three months or less when
purchased to be cash equivalents. From time to time, portions of bank deposits exceed amounts insured
by the FDIC.



United States Figure Skating Association and Affiliates

Notes to Consolidated Financial Statements
June 30, 2024 and 2023

Note 2 - Significant Accounting Policies (Continued)
Accounts Receivable

Accounts receivable are composed of amounts due under contracts with event sponsors, marketing
agents, licensees, and broadcasters. Also included are amounts due from clubs for dues, merchandise,
shortfalls of member dues, test fees, and sanction fees. Trade accounts receivable are stated at invoice
amounts. An allowance for credit losses is established for amounts expected to be uncollectible over the
contractual life of the receivables. The Organization collectively evaluates trade receivables to determine
the allowance for credit losses based on similar customer types and credit risk. The Organization
calculates the allowance using an expected loss model that considers the Organization’s actual historical
loss rates adjusted for current economic conditions reasonable and supportable forecasts. The
Organization considers industry and economic market conditions when making adjustments for
reasonable and supportable forecasts. Uncollectible amounts are written off against the allowance for
credit losses in the period they are determined to be uncollectible. Recoveries of amounts previously
written off are recognized when received. No allowance for credit losses has been recorded at June 30,
2024 and 2023.

Inventory

Inventory is stated at the lower of cost or net realizable value and consists primarily of program-related
inventory, such as achievement pins, medals, emblems, team/logo apparel, and other supplies held for
resale to clubs, members, and athletes.

Investments

Investments are reported at fair value, with unrealized gains and losses included in the consolidated
statement of activities and changes in net assets.

Alternative investments, composed primarily of hedge funds and limited partnerships that are not readily
marketable, are measured at fair value, valued at net asset value per share as the practical expedient.
The Organization reviews and evaluates the values provided by the investment managers and agrees with
the valuation methods and significant assumptions used in determining fair value. Those estimated fair
values may differ significantly from the values that would have been used had a ready market for these
securities existed.

Investment securities are classified based on the Organization’s intent with respect to holding securities.
Property and Equipment

Property and equipment purchases in excess of $1,000 are recorded at cost. The straight-line method is
used for computing depreciation and amortization. Assets are depreciated over their estimated useful
lives. Costs of maintenance and repairs are charged to expense when incurred.

Historical Artifacts

The Museum's historical artifacts are capitalized at original cost or, if donated, at fair value at the date the
artifacts were received.

Deferred Revenue

Revenue from the sale of certain types of memberships and programs is deferred and recognized as
income over the period of the membership or program.

Classification of Net Assets

Net assets of the Organization are classified based on the presence or absence of donor-imposed
restrictions.



United States Figure Skating Association and Affiliates
Notes to Consolidated Financial Statements

June 30, 2024 and 2023
Note 2 - Significant Accounting Policies (Continued)

Net assets without donor restrictions: Net assets that are not subject to donor-imposed restrictions or for
which the donor-imposed restrictions have expired or been fulfilled. Net assets in this category may be
expended for any purpose in performing the primary objectives of the Organization.

Net assets with donor restrictions: Net assets subject to stipulations imposed by donors and grantors.
Some donor restrictions are temporary in nature; those restrictions will be met by actions of the
Organization or by the passage of time. Other donor restrictions are perpetual in nature, where the donor
has stipulated the funds be maintained in perpetuity.

Earnings, gains, and losses on donor-restricted net assets are classified as net assets without donor
restrictions unless specifically restricted by the donor or by applicable state law.

Revenue Recognition

Revenue is recognized upon transfer of control of promised products or services to customers in an
amount that reflects the consideration that the Organization expects to receive in exchange for those
products or services. The Organization's significant sources of revenue from contracts with customers
include broadcasting and licensing, dues and publications, skating events, and admissions and activity
fees.

Broadcasting and Licensing

For broadcasting and licensing revenue, the Organization has performance obligations for conducting the
events to enable the production of a broadcast. The terms of broadcasting arrangements are such that
rights are assigned to individual events that occur and are satisfied at the point in time when the
respective event to which they pertain occurs.

Payment terms are specific to each contract. In some situations, the Organization bills customers and
collects cash prior to the satisfaction of the performance obligation, which results in the Organization
recognizing contract liabilities.

Dues and Publications

Dues revenue from members include access to various member benefits, including ability to skate in
sanctioned U.S. figure skating competitions, certificates of accomplishment, subscription to the SKATING
magazine, sports accident insurance, and special offers and discounts from U.S. figure skating corporate
partners. Access to these benefits is voluntary and can occur during the membership period, and the
benefits are treated as part of the membership itself rather than as multiple performance obligations.
Membership dues are paid at the beginning of each membership period and are recognized as deferred
dues. The Organization recognizes the membership dues revenue ratably over the membership period.
The Organization determined that this method provides a faithful depiction of the transfer of goods or
services because the customer is required to pay regardless of how frequently the product or membership
benefits are used, and the Organization stands ready to make its goods or services available to the
customer on a constant basis over the contract period.

Skating Events

Skating event revenue includes entry into the events and charges to the hosting organization. The
Organization has performance obligations for conducting the events. Performance obligations are satisfied
at a point in time, which is when the events take place. Payment is due prior to the event, with limited
cancellation options. Revenue is recognized in the period in which the event takes place.

10



United States Figure Skating Association and Affiliates

Notes to Consolidated Financial Statements
June 30, 2024 and 2023

Note 2 - Significant Accounting Policies (Continued)

Admissions Activity and Fees

Admissions activity and fees revenue includes the registration fees for participants to enter events, such
as competitions and training workshops. The Organization has performance obligations for providing the
promised events. Event registration is billed at the time of the registration. The Organization recognizes
advance payments as deferred revenue and records the revenue upon completion of the event.

Other Information

Accounts receivable from contracts with customers were $661,525, $1,320,285, and $1,074,490 as of
June 30, 2024; June 30, 2023; and July 1, 2022, respectively.

Contract liabilities from contracts with customers were $3,792,192, $2,624,235, and $2,251,249 as of
June 30, 2024; June 30, 2023; and July 1, 2022, respectively.

Contributions

Unconditional promises to give cash and other assets to the Organization are reported at fair value on the
date the promise is received. Conditional promises to give and indications of intentions to give are
reported at fair value on the date the gift becomes unconditional or is received. The gifts are reported as
contributions with donor restrictions if they are received with donor stipulations that limit the use of the
donated assets. When a donor restriction expires, that is, when a stipulated time restriction ends or the
purpose restriction is accomplished, net assets with donor restrictions are reclassified to net assets
without donor restrictions and reported in the consolidated statement of activities and changes in net
assets as net assets released from restrictions. Donor-restricted contributions whose restrictions are met
within the year in which the gift is received are reported as contributions without donor restrictions in the
accompanying consolidated financial statements.

Functional Allocation of Expenses

Costs of providing the program and support services have been reported on a functional basis in the
consolidated statement of functional expenses. The financial statements report certain categories of
expenses that are attributable to more than one program or supporting function. Therefore, these
expenses require allocation on a reasonable basis that is consistently applied. Costs have been allocated
between various program and support services on several bases and estimates. Salary, benefits, contract
labor, and travel are allocated fully to the related program and on the basis of estimates of time and effort
spent by personnel in the various program and support services. Certain operating expenses, such as
supplies, shipping and postage, insurance, and information technology, have been allocated based on
usage. Maintenance and facility expenses have been allocated based on square footage. Costs have
been allocated between the various program and support services based on estimates determined by
management. Although the methods of allocation used are considered appropriate, other methods could
be used that would produce different amounts.

Income Taxes

The Organization is a not-for-profit corporation and is exempt from tax under the provisions of Internal
Revenue Code Section 501(c)(3).

Litigation

The Organization is involved in various legal proceedings, administrative actions, and claims arising in the
normal course of business. In the opinion of management, the Organization's liability, if any, under
pending litigation and administrative actions will not materially affect its financial statements.

11



United States Figure Skating Association and Affiliates

Notes to Consolidated Financial Statements

June 30, 2024 and 2023

Note 2 - Significant Accounting Policies (Continued)

Subsequent Events

The consolidated financial statements and related disclosures include evaluation of events up through and
including December 27, 2024, which is the date the consolidated financial statements were available to be

issued.

Note 3 - Liquidity and Availability of Resources

The following reflects the Organization's financial assets as of June 30, 2024 and 2023, reduced by
amounts not available for general use because of contractual or donor-imposed restrictions within one
year of the consolidated statement of financial position date:

2024 2023
Cash and cash equivalents $ 4,588,556 $ 3,122,389
Accounts receivable 661,525 1,320,285
Contributions receivable 281,000 281,000
Investments 104,489,846 99,476,008

Financial assets

110,020,927 104,199,682

Less those unavailable for general expenditures within one year due to:
Contractual or donor-imposed restrictions:

Restricted by donor with time or purpose restrictions 4,689,555 3,776,257

Restricted by donors in perpetuity 7,550,475 7,550,475
Board designations:

Designated for reserves 74,170,361 70,642,550

Designated for skaters 14,095,157 12,777,611

Financial assets available to meet cash needs for general
expenditures within one year $ 9,515,379 $ 9,452,789

The Organization has a goal to maintain financial assets, which consist of cash and short-term
investments, on hand to meet 60 days of normal operating expenses. The Organization has a policy to
structure its financial assets to be available as its general expenditures, liabilities, and other obligations
come due. In addition, the Organization invests cash in excess of daily requirements in various short-term

investments.

The Organization also realizes there could be unanticipated liquidity needs.

Note 4 - Property and Equipment

Property and equipment are summarized as follows:

Depreciable
2024 2023 Life - Years
Land $ 237,963 $ 237,963 -
Buildings 3,494,182 3,494,182 30
Equipment 1,873,070 2,499,795 3-7
Software 9,512,738 9,521,418 5-10
Total cost 15,117,953 15,753,358
Accumulated depreciation 11,460,963 10,504,938
Net property and equipment $ 3,656,990 $ 5,248,420

Depreciation and amortization expense for 2024 and 2023 was $1,625,347 and $1,613,535, respectively.

12



United States Figure Skating Association and Affiliates

Notes to Consolidated Financial Statements
June 30, 2024 and 2023

Note 5 - Net Assets

Net assets with donor restrictions as of June 30 are available for the following purposes:

2024 2023
Subject to expenditures for a specified purpose:

Scholarships $ 3,119,751 § 2,266,174
Skater assistance 1,334,313 1,240,140
Museum operations 54,020 50,943
Club activities 98,933 141,290
Awards 82,538 77,710
Total subject to expenditures for a specified purpose 4,689,555 3,776,257

Not subject to appropriation or expenditure - Endowment to be held in
perpetuity 7,550,475 7,550,475
Total $ 12,240,030 $ 11,326,732

Net assets with donor restrictions include endowment fund assets to be held in perpetuity. Income earned
on endowment funds may be appropriated for expenditure in satisfaction of donor-specified purposes and
in accordance with the trust agreement.

Note 6 - Fair Value Measurements

Accounting standards require certain assets and liabilities be reported at fair value in the financial
statements and provide a framework for establishing that fair value. The framework for determining fair
value is based on a hierarchy that prioritizes the inputs and valuation techniques used to measure fair
value.

Fair values determined by Level 1 inputs use quoted prices in active markets for identical assets that the
Organization has the ability to access.

Fair values determined by Level 2 inputs use other inputs that are observable, either directly or indirectly.
These Level 2 inputs include quoted prices for similar assets in active markets and other inputs, such as
interest rates and yield curves, that are observable at commonly quoted intervals.

Level 3 inputs are unobservable inputs, including inputs that are available in situations where there is little,
if any, market activity for the related asset. These Level 3 fair value measurements are based primarily on
management’s own estimates using pricing models, discounted cash flow methodologies, or similar
techniques taking into account the characteristics of the asset.

Certain assets are measured at net asset value (NAV) per share as a practical expedient to fair value and
are not classified in the fair value hierarchy. NAV per share is provided by the investment managers of the
investment funds and represents the investor entity's (the Organization's) share of the underlying net
assets (assets net of liabilities) of the investment fund as of the consolidated statement of financial
position date.

In instances where inputs used to measure fair value fall into different levels in the above fair value
hierarchy, fair value measurements in their entirety are categorized based on the lowest level input that is
significant to the valuation. The Organization’s assessment of the significance of particular inputs to these
fair value measurements requires judgment and considers factors specific to each asset.

The following is a description of valuation methodologies used for assets measured at fair value:

Money market funds, exchange-traded and closed-end funds, mutual funds, U.S. Treasurys, and equities:
Valued at the closing price reported on the active market on which the individual securities are traded.
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United States Figure Skating Association and Affiliates

Notes to Consolidated Financial Statements
June 30, 2024 and 2023

Note 6 - Fair Value Measurements (Continued)

U.S. Olympic & Paralympic Endowment (USOPE) portfolio: The Foundation has an undivided interest in a
pool of assets. The fair value of the Foundation's interest is based on the fair value of the portfolio
investments reported by the USOPE. These are considered to be Level 3 measurements.

The Foundation may terminate its investment agreement with the USOPE effective at the end of any
calendar month upon the giving of at least 90 day's written notice or upon shorter notice acceptable to the
USOPE if the USOPE determines that adequate liquidity exists in the portfolio to permit early termination.

The following tables present information about the Organization’s assets measured at fair value on a
recurring basis at June 30, 2024 and 2023 and the valuation techniques used by the Organization to
determine those fair values:

Assets Measured at Fair Value on a Recurring Basis at June 30, 2024

Quoted Prices in
Active Markets Significant Other Significant

for Identical Observable Unobservable
Assets Inputs Inputs Balance at
(Level 1) (Level 2) (Level 3) June 30, 2024
Assets
Investments:
Exchange-traded and
closed-end funds $ 56,758,100 $ - $ - $ 56,758,100
Mutual funds 9,302,508 - - 9,302,508
Equities 1,057,348 - - 1,057,348
U.S. Treasurys 2,989,461 - - 2,989,461
USOPE portfolio - - 21,645,125 21,645,125
Total $ 70,107,417 $ - $ 21,645,125 91,752,542
Investments measured at NAV 12,355,025
Total assets $ 104,107,567
Assets Measured at Fair Value on a Recurring Basis at June 30, 2023
Quoted Prices in
Active Markets  Significant Other Significant
for Identical Observable Unobservable
Assets Inputs Inputs Balance at
(Level 1) (Level 2) (Level 3) June 30, 2023
Assets
Investments:
Exchange-traded and
closed-end funds $ 56,250,907 $ - 9 - $ 56,250,907
Mutual funds 8,452,015 - - 8,452,015
Equities 665,720 - - 665,720
U.S. Treasurys 282,492 - - 282,492
USOPE portfolio - - 20,400,538 20,400,538
Total $ 65651,134 $ - $ 20,400,538 86,051,672
Investments measured at NAV 11,921,257
Total assets $ 97,972,929

The total investments included in the tables above exclude $382,279 and $1,503,079 of cash and cash
equivalents for the years ended June 30, 2024 and 2023, respectively.
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United States Figure Skating Association and Affiliates

Notes to Consolidated Financial Statements

June 30, 2024 and 2023
Note 6 - Fair Value Measurements (Continued)

Reconciliation of the opening and closing balances related to the Level 3 assets is as follows for the years
ended June 30:

2024 2023

Balance at beginning of year $ 20,400,538 $ 20,200,995
Withdrawals (1,032,275) (925,041)
Total realized gains 677,895 446,800
Total unrealized gains 1,598,967 677,784
Balance at end of year $ 21,645125 $ 20,400,538
Unrealized gains included in earnings related to investments still held

as of reporting date $ 1,598,967 $ 677,784

The Organization has processes in place to select the appropriate valuation technique and unobservable
inputs to perform Level 3 fair value measurements. These processes include review of the investment
returns by investment category reported by the investment manager as compared to applicable
benchmarks.

Investments in Entities that Calculate Net Asset Value per Share

The Organization holds shares or interests in investment companies at year end where the fair value of
the investment held is estimated based on net asset value per share (or its equivalent) of the investment

company.
At year end, the fair value, unfunded commitments, and redemption rules of those investments are as
follows:
June 30, 2024  June 30, 2023 June 30, 2024
Redemption
Frequency, if Redemption
Fair Value Fair Value Eligible Notice Period
Hedge Fund of Funds
ACL Alternative Fund SAC Ltd -
USD Share Class A $ 6,994,533 $ 6,835,452 Daily None
Riverview Global Macro Fund
(Cayman) L.P. 2,751,920 2,660,579 Quarterly 65 days' notice
H. Barton Venture Select Ill,
LLC 1,331,104 1,351,562 Quarterly None
H. Barton Venture Select IV,
LLC 649,583 468,342 Quarterly None
Xingtai China International
Feeder Fund - Class |
unrestricted 521,453 596,655 Monthly 60 days' notice
H. Barton Ventures Select V,
LLC 106,432 - Quarterly None
Fund in Liquidation
Cross Shore Overseas Fund
Ltd - Class GA Series 1 - 8,667 Annua”y 75 days' notice
Total $ 12,355,025 $ 11,921,257

There are unfunded commitments of $1,290,000 and $1,600,000 as of June 30, 2024 and 2023,
respectively.
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United States Figure Skating Association and Affiliates

Notes to Consolidated Financial Statements

June 30, 2024 and 2023

Note 6 - Fair Value Measurements (Continued)

ACL Alternative Fund: ACL Alternative Fund is a segregated account of ACL Alternative Fund SAC Ltd
(ACL Alternative Fund SAC). ACL Alternative Fund SAC is an open-ended segregated accounts company
located in Bermuda. The ACL Alternative Fund SAC is a multimanager fund blending trend-following and
non-trend-following styles.

Riverview Global Macro Fund (Cayman) L.P. (Riverview). The Riverview fund is a Cayman Islands
exempted company, which operates as a feeder to Riverview Global Macro Fund L.P. (GMF). Riverview
invests substantially all of its assets into GMF. GMF seeks to generate attractive returns through a broad
range of market environments and to provide stable diversification benefits relative to traditional asset
classes with the potential to offer downside protection during challenging market environments.

H. Barton Venture Select Ill, LLC (Barton Ill): The Barton Ill fund operates as a venture investment limited
liability company. The purpose and scope of the Barton Il fund is to seek income and gain through the
acquisition, holding, and distribution or other disposition of venture fund securities; temporarily invest cash
in idle funds investments; and engage in such other activities as are customary to venture capital or
emerging growth investment funds. It is estimated the underlying assets of the venture funds' interests will
be liquidated between 2028 and 2030.

H. Barton Venture Select IV, LLC (Barton IV): The Barton IV fund operates as a venture investment limited
liability company. The purpose and scope of the Barton IV fund is to seek income and gain through the
acquisition, holding, and distribution or other disposition of venture fund securities; temporarily invest cash
in idle funds investments; and engage in such other activities as are customary to venture capital or
emerging growth investment funds. It is estimated the underlying assets of the venture funds' interests will
be liquidated between 2028 and 2030.

Xingtai China International Feeder Fund (Xingtai): The Xingtai fund is a Cayman Islands exempted
company with limited liability. The fund objectives are to achieve long-term capital appreciation and
superior absolute returns principally through taking long positions via equity and equity-related securities
issued by listed companies whose operations are mainly in, or who derive a material amount of earnings
from, Greater China or foreign companies whose businesses otherwise benefit from rising domestic
consumption in Greater China.

H. Barton Venture Select V, LLC (Barton V): The Barton V fund operates as a venture investment limited
liability company. The purpose and scope of the Barton IV fund is to seek income and gain through the
acquisition, holding, and distribution or other disposition of venture fund securities; temporarily invest cash
in idle funds investments; and engage in such other activities as are customary to venture capital or
emerging growth investment funds. It is estimated the underlying assets of the venture funds' interests will
be liquidated between 2028 and 2030.

Cross Shore Overseas Fund, Ltd (Cross Shore). The Cross Shore fund is a Cayman Islands exempted
company. The Cross Shore fund investment objective is to provide capital appreciation through the
allocation of its assets among a diverse group of money managers. The Cross Shore fund presently
invests substantially all of its assets with Cross Shore Master Fund (Master Fund). The Master Fund uses
a long/short equity strategy designed to accomplish Cross Shore's investment objective. The fund was
fully liquidated during the year ended June 30, 2024.

Note 7 - Donor-restricted and Board-designated Endowments

The Organization's endowment includes both donor-restricted endowment funds and funds designated by
the board to function as endowments. Net assets associated with endowment funds, including funds
designated by the board to function as endowments, are classified and reported based on the existence or
absence of donor-imposed restrictions.

16



United States Figure Skating Association and Affiliates

Notes to Consolidated Financial Statements
June 30, 2024 and 2023

Note 7 - Donor-restricted and Board-designated Endowments (Continued)
Interpretation of Relevant Law

The Organization is subject to the State Prudent Management of Institutional Funds Act (SPMIFA) and,
thus, classifies amounts in its donor-restricted endowment funds as net assets with donor restrictions
because those net assets are time restricted until the board appropriates such amounts for expenditures.
Most of those net assets also are subject to purpose restrictions that must be met before reclassifying
those net assets to net assets without donor restrictions. The board of the Organization had interpreted
SPMIFA as not requiring the maintenance of purchasing power of the original gift amount contributed to
an endowment fund, unless a donor stipulates the contrary. As a result of this interpretation, when
reviewing its donor-restricted endowment funds, the Organization considers a fund to be underwater if the
fair value of the fund is less than the sum of (a) the original value of initial and subsequent gift amounts
donated to the fund and (b) any accumulations to the fund that are required to be maintained in perpetuity
in accordance with the direction of the applicable donor gift instrument. The Organization has interpreted
SPMIFA to permit spending from underwater funds in accordance with the prudent measures required
under the law. Additionally, in accordance with SPMIFA, the Organization considers the following factors in
making a determination to appropriate or accumulate donor-restricted endowment funds:

e The duration and preservation of the fund

e The purpose of the Organization and the donor-restricted endowment fund
¢ General economic conditions

o The possible effect of inflation and deflation

e The expected total return from income and the appreciation of investments
e Other resources of the Organization

e The investment policies of the Organization

Endowment Net Asset Composition by Type of Fund
as of June 30, 2024
Without Donor With Donor

Restrictions Restrictions Total
Board-designated endowment funds $ 87,898,063 $ - $ 87,898,063
Donor-restricted endowment funds:
Original donor-restricted gift amount and amounts
required to be maintained in perpetuity by the
donor - 7,550,475 7,550,475
Accumulated investment gains - 2,003,530 2,003,530
Total $ 87,898,063 $ 9,554,005 $§ 97,452,068

Changes in Endowment Net Assets for the Fiscal
Year Ended June 30, 2024
Without Donor With Donor

Restrictions Restrictions Total
Endowment net assets - Beginning of year $ 83,130,774 $ 8,792,546 $ 91,923,320
Investment return 9,314,745 1,110,389 10,425,134
Appropriation of endowment assets for expenditure - (348,930) (348,930)
Other changes - Distribution from board-designated
endowment pursuant to distribution policy (4,547,456) - (4,547,456)

$ 87,898,063 $ 9,554,005 $§ 97,452,068

Endowment net assets - End of year
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United States Figure Skating Association and Affiliates

Notes to Consolidated Financial Statements
June 30, 2024 and 2023

Note 7 - Donor-restricted and Board-designated Endowments (Continued)

Endowment Net Asset Composition by Type of Fund
as of June 30, 2023
Without Donor With Donor

Restrictions Restrictions Total
Board-designated endowment funds $ 83,130,774 $ - $ 83,130,774
Donor-restricted endowment funds:
Original donor-restricted gift amount and amounts
required to be maintained in perpetuity by the
donor - 7,550,475 7,550,475
Accumulated investment gains - 1,242,071 1,242,071
Total $ 83,130,774 $ 8,792,546 $ 91,923,320

Changes in Endowment Net Assets for the Fiscal
Year Ended June 30, 2023

Without Donor With Donor

Restrictions Restrictions Total
Endowment net assets - Beginning of year $ 80,980,132 $ 8,296,492 $§ 89,276,624
Investment return 6,398,149 833,720 7,231,869
Appropriation of endowment assets for expenditure - (337,666) (337,666)
Other changes - Distribution from board-designated
endowment pursuant to distribution policy (4,247,507) - (4,247,507)

$ 83,130,774 § 8,792,546 $§ 91,923,320

Endowment net assets - End of year

Underwater Endowment Funds

From time to time, the fair value of assets associated with individual donor-restricted endowment funds
may fall below the level that the donor or SPMIFA requires the Organization to retain as a fund of
perpetual duration. As of June 30, 2024 and 2023, there were no funds with deficiencies.

Return Objectives and Risk Parameters, Spending Policy, and How the Investment Objectives
Relate to Spending Policy

The Organization has adopted investment and spending policies for endowment assets that attempt to
provide a predictable stream of funding to programs supported by its endowment while seeking to
maintain the purchasing power of the endowment assets. Endowment assets include those assets of
donor-restricted funds that the Organization must hold in perpetuity and assets designated by the board to
function as endowments. The endowment policies allow for annual cash distributions from the endowment
funds ranging from 3 percent to 5 percent of the average net asset value of the funds. Under the
Organization's investment policy, as approved by the board, the endowment assets are invested in a
manner that is intended to produce maximum results while assuming a moderate level of investment risk.
The Foundation expects its endowment funds, over time, to provide an average rate of return of 3 percent
in excess of the consumer price index (CPI) annually. Actual returns in any given year may vary from this
amount.

Strategies Employed for Achieving Objectives

To satisfy its long-term rate-of-return objectives, the Organization relies on a total return strategy in which
investment returns are achieved through both capital appreciation (realized and unrealized) and current
yield (interest and dividends). The Organization targets a diversified asset allocation that places a greater
emphasis on equity-based investments to achieve its long-term return objectives within prudent risk
constraints.
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United States Figure Skating Association and Affiliates

Notes to Consolidated Financial Statements
June 30, 2024 and 2023

Note 8 - Retirement Plans

The Organization sponsors a 403(b) plan for substantially all employees. The plan provides for the
Organization to make a discretionary matching contribution. The Organization matches employees'
voluntary contributions up to 4 percent of the employee's compensation after three months of service.
Contributions are vested over three years at the rate of one-third per year. Contributions to the plan totaled
$333,438 and $277,377 for the years ended June 30, 2024 and 2023, respectively.
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Plante & Moran, PLLC

plam@

8181 E. Tufts Avenue
Denver, CO 80237

moran Tel: 303.740.9400

Fax: 303.740.9009
plantemoran.com

Independent Auditor's Report on Supplemental Information

To the Board of Directors
United States Figure Skating Association
and Affiliates

We have audited the consolidated financial statements of United States Figure Skating Association and Affiliates
as of and for the years ended June 30, 2024 and 2023 and have issued our report thereon dated December 27,
2024, which contained an unmodified opinion on those consolidated financial statements. Our audits were
performed for the purpose of forming an opinion on the consolidated financial statements as a whole. The
supplemental consolidating statements of financial position and activities as of and for the years ended June 30,
2024 and 2023 are presented for the purpose of additional analysis rather than to present the financial position
and changes in net assets of the individual entities and are not a required part of the consolidated financial
statements. Such information is the responsibility of management and was derived from, and relates directly to,
the underlying accounting and other records used to prepare the consolidated financial statements. The
information has been subjected to the auditing procedures applied in the audit of the consolidated financial
statements and certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the consolidated financial statements or to the
consolidated financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the information is fairly stated in all
material respects in relation to the consolidated financial statements as a whole.

7424&/ f 7)&4,«/, PLLL

December 27, 2024

21



United States Figure Skating Association and Affiliates

Consolidating Statement of Financial Position

Assets

Current Assets
Cash and cash equivalents
Receivables - Net of allowances:
Accounts receivable

Contri
Inventory

butions receivable

Advances and loans to affiliates
Prepaid expenses and other assets

Investments

Property and Equipment - Net

Historical Artifacts

Total assets

Liabilities and Net Assets

Current Liabilities

Accounts payable and accrued expenses

Deferred revenue

Total liabilities

Net Assets
Without donor restrictions:
Undesignated
Board designated:

Reserves
Skaters

Total without donor restrictions

With donor restrictions

Total net assets

Total liabilities and net assets

Association, Ice

June 30, 2024

Network, and Eliminating
Properties Foundation Entries Total
$ 4,588,556 $ - 3 - 3 4,588,556
661,525 - - 661,525
281,000 - - 281,000
254,566 - - 254,566
- 1,500,000 (1,500,000) -

361,083 - - 361,083
2,104,428 102,385,418 - 104,489,846
3,656,990 - - 3,656,990
688,261 - - 688,261

$ 12,596,409 $

103,885,418 $

(1,500,000) $ 114,981,827

$ 3,191,267 $ 3,100 $ (1,500,000) $ 1,694,367
3,792,192 - - 3,792,192
6,983,459 3,100 (1,500,000) 5,486,559
4,001,808 4,987,912 - 8,989,720

- 74,170,361 - 74,170,361
367,455 13,727,702 - 14,095,157
4,369,263 92,885,975 - 97,255,238
1,243,687 10,996,343 - 12,240,030
5,612,950 103,882,318 - 109,495,268

$ 12,596,409 $

103,885,418 $

(1,500,000) $ 114,981,827

22



United States Figure Skating Association and Affiliates

Consolidating Statement of Financial Position
June 30, 2023

Association, Ice

Network, and Eliminating
Properties Foundation Entries Total
Assets
Current Assets
Cash and cash equivalents $ 3,122,389 $ - 3 - $ 3,122,389
Receivables - Net of allowances:
Accounts receivable 1,320,285 - - 1,320,285
Contributions receivable 281,000 - - 281,000
Inventory 258,794 - - 258,794
Advances and loans to affiliates - 500,000 (500,000) -
Prepaid expenses and other assets 769,973 - - 769,973
Investments 1,838,946 97,637,062 - 99,476,008
Property and Equipment - Net 5,248,420 - - 5,248,420
Historical Artifacts 688,261 - - 688,261

13,528,068 $§ 98,137,062 $ (500,000) $ 111,165,130

Total assets $

Liabilities and Net Assets

Current Liabilities

Accounts payable 5,076,867 $ 1,500 $ (500,000) $ 4,578,367
Deferred revenue 2,624,235 - - 2,624,235
Total liabilities 7,701,102 1,500 (500,000) 7,202,602
Net Assets

Without donor restrictions:

Undesignated 4,281,135 4,934,500 - 9,215,635
Board designated:

Reserves - 70,642,550 - 70,642,550
Skaters 289,387 12,488,224 - 12,777,611
Total without donor restrictions 4,570,522 88,065,274 - 92,635,796
With donor restrictions 1,256,444 10,070,288 - 11,326,732
Total net assets 5,826,966 98,135,562 - 103,962,528
Total liabilities and net assets 13,528,068 $ 98,137,062 $ (500,000) $ 111,165,130
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United States Figure Skating Association and Affiliates

Consolidating Statement of Activities
Year Ended June 30, 2024

Association, Ice

Network, and Eliminating
Properties Foundation Entries Total
Changes in Net Assets without Donor
Restrictions
Revenue, gains, and other support:
Broadcasting and licensing $ 5,750,165 $ - 3 - 3 5,750,165
Dues and publications 6,589,632 - - 6,589,632
Skating events 2,704,207 - - 2,704,207
Admissions and activity fees 3,129,768 - - 3,129,768
Contributions 5,127,706 - (4,584,500) 543,206
USOPC and PSA grants - Without donor
restrictions 1,546,915 - - 1,546,915
Investment income 125,076 9,065,527 - 9,190,603
Net assets released from restrictions 110,107 420,631 - 530,738
Total revenue, gains, and other support 25,083,576 9,486,158 (4,584,500) 29,985,234
Expenses:
Program services:
Development and support of athletes 6,491,210 - - 6,491,210
Skating events 5,462,230 - - 5,462,230
Membership activities and services 3,634,223 - - 3,634,223
Governance and judging 1,000,785 - - 1,000,785
Publications 443,537 - - 443,537
Support provided to United States Figure
Skating Association - 4,584,500 (4,584,500) -
Total program services 17,031,985 4,584,500 (4,584,500) 17,031,985
Support services:
Management and general 6,184,598 80,957 - 6,265,555
Donor development 2,068,252 - - 2,068,252
Total expenses 25,284,835 4,665,457 (4,584,500) 25,365,792
(Decrease) Increase in Net Assets without Donor
Restrictions (201,259) 4,820,701 - 4,619,442
Changes in Net Assets with Donor Restrictions
Contributions 42,250 1,000 - 43,250
Investment income 55,100 1,345,686 - 1,400,786
Net assets released from restrictions (110,107) (420,631) - (530,738)
(Decrease) Increase in Net Assets with Donor
Restrictions (12,757) 926,055 - 913,298
(Decrease) Increase in Net Assets $ (214,016) $ 5,746,756 $ - $ 5,632,740
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United States Figure Skating Association and Affiliates

Consolidating Statement of Activities
Year Ended June 30, 2023

Association, Ice

Network, and Eliminating
Properties Foundation Entries Total
Changes in Net Assets without Donor
Restrictions
Revenue, gains, and other support:
Broadcasting and licensing $ 6,611,546 $ - $ - $ 6,611,546
Dues and publications 5,770,064 - - 5,770,064
Skating events 5,535,708 - - 5,535,708
Admissions and activity fees 2,373,448 - - 2,373,448
Contributions 4,843,019 47 (4,575,206) 267,860
USOPC and PSA grants - Without donor
restrictions 1,482,324 - - 1,482,324
Investment income 130,115 6,220,670 - 6,350,785
Net assets released from restrictions 458,973 365,730 - 824,703
Total revenue, gains, and other support 27,205,197 6,586,447 (4,575,206) 29,216,438
Expenses:
Program services:
Development and support of athletes 7,625,152 - - 7,625,152
Skating events 10,296,064 - - 10,296,064
Membership activities and services 4,240,505 - - 4,240,505
Governance and judging 782,938 - - 782,938
Publications 479,424 - - 479,424
Support provided to United States Figure
Skating Association - 4,575,206 (4,575,206) -
Total program services 23,424,083 4,575,206 (4,575,206) 23,424,083
Support services:
Management and general 4,931,146 74,358 - 5,005,504
Donor development 2,520,054 - - 2,520,054
Total expenses 30,875,283 4,649,564 (4,575,206) 30,949,641
(Decrease) Increase in Net Assets without Donor
Restrictions (3,670,086) 1,936,883 - (1,733,203)
Changes in Net Assets with Donor Restrictions
Contributions 74,007 - - 74,007
Investment income 55,945 1,001,366 - 1,057,311
Net assets released from restrictions (458,973) (365,730) - (824,703)
(Decrease) Increase in Net Assets with Donor
Restrictions (329,021) 635,636 - 306,615
(Decrease) Increase in Net Assets $ (3,999,107) $ 2,572,519 $ - $ (1,426,588)
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